Owner’s Title Insurance Infographic

What is Owner’s Title
Insurance?
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If you are a homebuyer, owner’s policy cover
your losses in case it is found that the
property belongs to someone else, or if
there is a defect in the title, or if there other
undesirable events.

An owner’s policy can protect you from:
unpaid mortgages, unpaid property taxes,
missing heirs who could claim the property
belongs to him or her and etc.
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Your Owner’s Policy will pay valid claims and
all costs that occur in defending against
attacks on the title. The policy has a section
that explains what is covered.

An Owner’s Policy is mainly issued in
the amount of the real estate
purchase price.
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Do I Need Owner’s Title Insurance? What are the benefits?
● It ensure that the property actually belongs to you.
● Protect your property rights, as well as your inheritors, and beneficiaries.
● Before the real estate deal and transaction are completed, a title search of the records is
made in order to locate potential problems and situations so that they can be rectified.
● Provides the best possible opportunity for avoiding losses or claims in real estate
transactions.

Who Pays Owner’s Title Insurance?
The premium for the owner’s title policy may be paid by the buyer or by the seller as the
parties agree.
In many USA states, the seller pays for the owner’s title insurance policy as a seller
closing cost. However, in other US states, the buyer pays for the owner’s title insurance
policy as a buyer closing cost.

What is the Difference Between Lender’s policy and Owner’s policy?
Lender (also known as “loan”) policy is a type of title insurance that protects the
mortgage lender’s interest in the property. It is issued only to mortgage lenders.
Lender’s title insurance protects the lender against problems with the title and it is
required by most lending institutions to ensure their security interest.
The main difference between owner’s and lender’s policies is that the first protects the
buyer, and the second protects the lender.
http://insurance-companies.co/

